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Summary of Mineral Resources  -  Loma del Caballo Prospect3 

Gross gold Gross silver  

Mineral Resources Tonnes 
Grade 
(g/t) 

Contained 
Metal (oz) 

 
Tonnes  

Grade 
(g/t) 

Contained 
Metal (oz) Owner  

Total Inferred 2,517,300 1.44 116,500 2,517,300 39 3.2M MMS 100% 
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Summary of Mineral Resources  -  Divisidero Prospect(  

Gross Gold Gross Silver  

 Mineral Resources  
 

Tonnes  
Grade 
(g/t) 

Contained 
Metal (oz) 

 
Tonnes  

Grade 
(g/t) 

Contained 
Metal (oz) Owner  

Total Inferred  2,748,200 2.7 238,000 2,748,200 171 15.1 M MMS 100% 
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Summary of Mineral Resources  -  Loma del Caballo Prospect3C 

Gross gold Gross silver  

Mineral Resources Tonnes 
Grade 
(g/t) 

Contained 
Metal (oz) 

 
Tonnes  

Grade 
(g/t) 

Contained 
Metal (oz) Owner  

Total Inferred 2,517,300 1.44 116,500 2,517,300 39 3.2M MMS 100% 

�
�

Summary of Mineral Resources  -  Divisidero Prospect36 

Gross Gold Gross Silver  

 Mineral Resources  
 

Tonnes  
Grade 
(g/t) 

Contained 
Metal (oz) 

 
Tonnes  

Grade 
(g/t) 

Contained 
Metal (oz) Owner  

Total Inferred 2,748,200 2.7 238,000 2,748,200 171 15.1 M MMS 100% 
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Table 10    Summary of Mineral Resources  -  Loma del Caballo Prospect 

Gross gold Gross silver  

 Mineral Resources  
Tonnes 

 
Grade 
(g/t) 

Contained 
Metal (oz) 

Tonnes 
 

Grade 
(g/t) 

Contained 
Metal (oz) Owner  

Total Inferred 2,517,300 1.44 116,500 2,517,300 39 3.2M MMS100% 
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Table 11  Summary of Mineral Resources  -  El Divisidero Prospect 

Gross Gold Gross Silver  

 Mineral Resources  
Tonnes 

 
Grade 
(g/t) 

Contained 
Metal (oz) 

Tonnes 
 

Grade 
(g/t) 

Contained 
Metal (oz) Owner  

Total Inferred 2,748,200 2.7 238,000 2,748,200 171 15.1 M MMS 100% 
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Table 12   Diamond  Drill Hole Assay Results -Significant Intercepts  -  Carolina–Matilde 

Hole Number Area From (m) Interval/ Result 

DV-03-03 Carolina 199.3 1.5m @ 4.38g/t Au, 177g/t Ag 
DV-03-04 Carolina 225.8 3m @ 6.3g/t Au, 520g/t Ag 
DV-03-05 Carolina 262 1m @ 2.2g/t Au, 180 g/t Ag 
DV-03-07 Carolina 246 4m @ 2.6g/t Au, 150g/t Ag 
DV-03-08 Matilde 106 1m @ 2.2g/t Au, 105g/t Ag 
DV-03-13 Matilde 100.5 4m @ 4.4g/t, 320g/t Ag 
DV-03-15 Matilde 106.7 2m @ 6.7g/t Au, 473g/t Ag 
DV-03-16a Matilde 134.9 2m @ 4.6g/t Au, 269g/t Ag 
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Corazal Prospect 
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4BCCC;� 6 5?B� ; >>6� 4' 4 � D�

4BC>?>� 8 4B'� D� 65 8� D�

4BCC5B� 8 5'6 � D� 85 4� D�

4'B'4C� ' B5>� ; ?>?� \8BB� 86; 4�

4'B';? � 8 C?5� D� \8BB� 488? 6�

4'B'6B � 6 C;B� ; 68B� \8BB� '?C B�
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4BCC85� ; C4B� ; 56C� \8BB� 848 ' �
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El Potosi Project  
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La Calera Project 
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El Pescadito Project 
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*Represents a payment of US$1,250,000 to Brett Resources Inc. due on the 24th August 2007 which is to be paid if 
the Group wishes to carry on with the terms of the agreement.  
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Table 15   Nicaragua: Exploration & Mining Rights 

Nicaragua  Mineral Exploration & Mining Rights 

Mining Act  1958 General Exploitation of Natural Resources; revised 2001 
State Ownership of Minerals Yes 

Negotiated Agreement  Not specified 

Mining Title / Licence Types  

Land Acquisition & Holding  Exploration Licence 

Exploration Tenements  Exploration Licence 

Mining Tenements  Exploitation Licence & Permit 

Retention Tenements  N/A 

Small Scale Mining Tenements Exploitation Licence & Permit 

Artisanal Tenements  N/A 

Exploration Tenement  

Name  Mining Concession  

Purpose  Exclusive right to explore for all minerals 

Maximum Area  Not defined; maximum area can be reduced, split, leased or sold. 

Duration  25 years 

Renewals  25 years 

Area Reduction  None required 

Procedure  By application 

Granted by  Minister for Industry & Commerce 

Payment terms (yearly US$/ hectare) Yr 1 $0.25; Yr 2 $0.75; Yr3-4 $1.50; Yr5-6 $3.00; Yr 7-8 $4.00; Yr 
9-10 $8.00; Yr 11+ $12.00. (Note: Payable every six months) 

Requirements Environmental Impact Study for Exploration; Qualified Geologist 
per licence; Work Chronogram; Annual report to be submitted; 
Agreement w/ surface owners 

Mining Tenement  

Name  Mining Concession (exploration continuous to exploitation) 

Purpose  Exclusive right to mine, process, transport and export non-metallic 
minerals 

Maximum Area  Not specified but determined by deposit size 

Duration  25 years 

Renewals  Life of mine 

Area Reduction  N/A 

Payment terms (yearly US$/ hectare) Yr 1 $0.25; Yr 2 $0.75; Yr3-4 $1.50; Yr5-6 $3.00; Yr 7-8 $4.00; Yr 
9-10 $8.00; Yr 11+ $12.00. (Note: Payable every six months) 
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Granted by  Minister for Industry & Commerce 

Other requirements 1958 General Exploitation of Natural Resources; revised 2001. 
Gross Net Smelter Royalty 3 per cent.  ( split 35 per cent. to 
Municipality; 50 per cent. to Treasury; 15 per cent. Mine 
development fund) 
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Juan Sebastian Project 
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Table 17   Proposed Exploration Budget  –  Nicaragua 

Category 0 – 12 Months 
£ 

13 – 18 Months 
£ 

Total 

£ 

Administration, Management and 
Office costs 174,921 86,996 261,916 

Segovia  120,811 81,057 201,867 

Siuna 170,941 61,017 231,958 

Juan Sebastian 127,319 1,070 128,390 

Project Generation 23,826 7,942 31,768 

TOTAL  617,818 238,082 855,899 
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